Két qua kinh doanh
9 thang dau nam 2018
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KET QUA KINH DOANH HOP NHAT CUA MASAN GROUP




MASAN

Masan tiép tuc ting trwédng: Loi nhuén thuan cuaa cac linh vwe kinh doanh chinh *
tang trwdng hon 90% trong 9 thang dau nam 2018

9thang 9thang % Tang Quy Quy % Tang Két qua 9 thang dau nam 2018

(Nghin ty déng)

2017 AONRS tru’c’)’ng 3/2017  3/2018 trwwéng Hth g H
> U R R R R R

Doanh thu 27.5 26.6 l (3)% ) '} 9.4 9.2 g (3)% » gi(;ar:]eot uMNS giam 3% do anh cua huwrong khung hoang

MCH 8.9 119 33% 3.4 4.4 Ny (78 L L § R

= Loi nhuan thuan phan bo cho Co dong cua Cong ty tang 3 lan

MNS 14.6 10.0 (31)% 4.6 3.3 (28)% do khoan lgi nhuan mét lan dén tr viéc ban ¢ phan ctiia Céng

MSR 3.9 4.7 19% 1.4 1.4 6% ty tai Techcombank. Néu khdng tinh dén khoan nay, lgi nhuan
EBITDA 6.2 27 24% 55 26 204 thuan tir hoat déng kinh doanh chinh phan bo cho Co déng
o T S g (D e (7 ' ' ' ' cla Cong ty tang 90% (dat 9% bién Igi nhuan thuan) do quan
dong L P 1.2 3.8 212% 0.8 0.7 (1)% ly chi phi quan Iy va ban hang (SG&A) hiéu qua va + giam
Loi nhuan thudn tir hoat déng kinh ST o no vay: ty 18 SG&A trén doanh thu thuan gidm 350 diém co

: oy T 1.2 23 | 90% ) 0.8 0.7 (1)% A 2 us chi nhi 5 2 0
doanh chinh phan b6 cho Co déng ST e ban va chi phi lai vay giam 10,5%.
Bién EBITDA 23% 29% 6% 27% 28% 1% . .
BiGn fof nhudn thudn ti hoat dna kinh Kéet qua Q3/2018

ién lgi nhuén thuan tor hoat dong kin 4% 9% 4% 8% 8% 0% -

Doanh thu thuan gidm 3% va lgi nhuan thuan phan bd cho Cé
dong cua Coéng ty tir hoat dong kinh doanh chinh giam 1%;
tuy nhién, doanh thu MCH tang trwéng gan 30% nhé tung
1,048 1,983 89% 655 643 (2% ra cac san pham méi va doanh thu MSR tang trwéng 6%
du tén kho ctia déng tang twong dwong mac doanh thu 1a
650 ty dong va dy tinh sé& ban hét tdn kho va ghi nhan doanh
thu nay trong Quy 4/2018

doanh chinh phan bé cho Cé déng

EPS (dong/co phiéu) 1,051 3,601 243% 655 710 8%

EPS hoat dong kinh doanh chinh®
(déng/cé phiéu)

KHONG BAO GOM CAC KHOAN THU/CHI MOT LAN

Loi nhuan thuan tir hoat déng kinh RN
doanh chinh phan bé cho Cé déng! 0.7 2.2 213% 0.6 0.7  25%,| = Cac linh viec kinh doanh van tiép tuc ting trwéng néu
(néu khong tinh MNS) T khong ké dén cac khoan thu/chi dién ra mét lan

Loi nhuan thuan tir hoat déng kinh
doanh chinh phan bé cho Cé déng

Lo~

m Néu khong cong doanh thu ciia MNS do &nh hwéng

5u kho inh thay déi mot 1an vé tv 1é 0.9 2.3 170% 0.6 0.7 ( 34% N : = . LY
(néu khong tinh thay doi mot lan ve ty ¢ et khiing hoang gia heo, doanh thu ting hon 20% va lgi
SO hiru tai TCBY) nhuan thuan tang 25%
Loi nhuén thuén ter hoat dong kinh doanh chinh phén bé cho Co déng khéng bao gém loi nhuén mat l4n (khéng phai kinh doanh chinh) . A X > S A 2~ . 2 . A
la 1.472 ty déng tir Techcombank nho vao két qué phét hanh vén cé phan vGi gid cao hon gia ghi sé ctia Céng ty Nel;l\ dieu Chlqh Ial ty Ie %U héu E@' TCAB ! IQ’I nhuan
Gia dinh ty Ié s& hitu ctia Masan tai Techcombank trong Quy 3/2017 bang ty Ié sé hitu tai Quy 3/2018 thuan (bao gdbm MNS) tang trwdng trén 30%.
EPS hoat déng kinh doanh chinh duoc tinh bdng cach lay Loi nhuén thuén tir hoat dong kinh doanh chinh phan bé cho C6 dbéng trong 3

n&m nhuw da dinh ngha tai ghi chii sé 1 va chia cho tong sé ¢ phiéu (bao gém cé phiéu quy)



MCH: Tang trwéng doanh thu + Van hanh hiéu qua gitp tang loi nhuan thuan MASAN *

GROUP

(nghin ty déng) * Doanh thu MCH téng trén 30% do chién
30 0.8 lwoc “cao cap hoa” cac nhan hiéu cot 16i
: - ' va tung ra cac san pham mai thanh céng
Da tang trwdng duy tri trén 20%
trong Quy 3/2018

" MSR tiép tuc dat két qua kinh doanh kha
guan

" Doanh thu MNS giam trén 30% do khuing
hoang gia heo. MNS sé phuc hoi khi thi

9 thang 2017 MCH MNS MSR 9 thang 2018 trwong nam 2019 dy kien sé tang
trwong trén 10%

MasarT77 MASAN@ MASAN A

CONSUMER HOLDINGS NUTRI-SCIENCE RESOURCES

(nghin ty dong) = Giam chi phi SG&A xuyén subt cac
linh vwe kinh doanh: Ty |é chi phi SG&A
hop nhét trén doanh thu gidm 350 diém
co ban tir 19,6% trong 9 thang d4u nam
2017 xubng con 16,1% trong 9 thang dau
nam 2018 do tang doanh thu ban hang +

(0.1) 0.2 11 0.1 0.2) t6i wu héa hoat ddng ban hang
I : 2.3 > Y z r

" Phan bo nguon von: Tiét kiém 140 ty

dong tir viéc giam no vay va 90 ty dong

9thang 2017 Doanhthu Biénloinhuan  Tiétkiem  Tiét kiém chi Khac 9 thang 2018 tlr viéc giam co dong thiéu so.
gop SG&A phi 1i vay




Tiép tuc xay dwng cau tric tai chinh virng manh

(nghin ty déng)
4.2x

mTéngno  No/EBITDA

3.7X
3.2X

<2.5x

2016 2017 9 thang 2018 2018

(nghin ty déng)

=N (0.6)

Tién mat Tién m&t  La&ithudn da Chiphiddu Cotrcdatrd Tién mét Khac Tién mat 9
ndm 2017 thuan t& hoat tra tw TSCD thuan tir hoat thang 2018
ddng kinh déng M&A
doanh

MASAN *
GROUP

" Téng no sé giam hon 11.000 ty déng
trong Quy 4/2018

No/EBITDA cudi nam 2018 gidm con
dwdi 2.5 lan

Tiét kiém 1.000 ty déng chi phi 1ai vay
moéi ndm sé dwoc ghi nhan tlr nam
2019 va tiét kiem 200 ty déng vao
Quy 4/2018

Viéc gidam don by tai chinh ndm trong chién
lwoc clia Cong ty nham dat mirc xép hang tin
dung twong dwong v&i mire tin dung dai han
clia Viét Nam la BB- trong 12 thang t&i

= Dong tién hoat déng dat 5.300 ty dong

* Chi phi dau tw TSCP tang 1.900 ty
dong do dau tw 800 ty ddng vao viéc xay
dwng nén tang 3F (Tl trang trai dén ban
&n), nang cap + mé réng hoat déng cla
MSR va MCH véi lan Iwot 1a 800 ty dong
va 300 ty déng




KET QUA KINH DOANH TAI TUNG LINH VU'C KINH DOANH




MCH: bPa tang trwéng doanh thu va lgi nhuan duy tri trong Quy 3/2018 Masan 7:

CONSUMER HOLDINGS

(nghin ty dong) * Doanh thu tang 30% do chién lvgc “cao cip héa” mang thuc
pham va mé rong mang do udng

Hang ton kho tai nha phan phdi duy tri & mirc toi wu
v&i mure ton kho dwéi 1 thang

= EBITDA tang trwéng 40% nho mo hinh kinh doanh “kéo”

T&i wu Chi phi ban hang: ty 1& chi phi ban hang trén doanh

e thu khoang 7% trong Quy 3/2018 so véi khoang 9% trong
Quy 3/2017
9M2017 9M2018 3Q2017 3Q2018 ) o X ]
Ty I€ chi phi SG&A trén doanh thu trong Quy 4/2‘018 dy
tinh sé cao hon ty Ié cua 9 thang 2018, do Ban Dieu hanh
dau tw vao marketing dé tung ra cac sadn pham moi trong
‘ Q‘uy 4/2018 va dau tw cho cac hoat ddng Tét dé xay dung
(nghin ty dong) = EBITDA Bién EBITDA nén tang tang trwdng cho nam 2019.
26% 25% 27%
17%
3.1

9 thang 2017 9 thang 2018 Quy 3/2017 Quy 3/2018



MCH: Tung ra cac san pham mé&i thanh céng trong linh vwee ¢ét 18i nhwng ciing can day MasaD)
manh thém trong ngé_nh thit Vé_ bla CONSUMER HOLDINGS

Gﬁ'w,_(nc”‘}?ﬁ% waké-up
& e
Gia vi Mi an lién D6 udng Caphé Thit ché bién Bia
Doanh thu tang tredng Doanh thu tang tredng Doanh thu tang tredng Doanh thu tang treéng Doanh thu giam Doanh thu giam
36% 32% 38% 17% 28% 22%
(déng gbp khoang 40% (déng gop khoang 30% (déng gop khoang 15% (dong gbp khoang 10% (déng g6p khoang 1% vao | (dong gép khoang 2% vao

vao doanh thu)

Doanh thu san pham
cao cép tang truwéng
trén 50% va dong gop
10% doanh thu

San lwong tang 30%
nho cac nhan hiéu cét
I6i — Nam Nguw, Chin-su
Kénh phan phéi hién
dai (MT) = kénh ban
hang chién Ilwoc dé
chién théng tai thanh
thi

vao doanh thu)

* Doanh thu san pham

cao cép tang trwéng
trén 60% va dong gop
45% doanh thu

Doanh thu cia Mi ly
Omachi tang 3 lan so
véi  khi  tung vao
Q3/2017

Tap trung gitr virng thi
phan + ting loi nhuan
trong phan khac phé
théng va tiét kiém

vao doanh thu)

= Nuwodc tang lwc duy tri

mirc tang trwdng trén
60% tw khi tung nho
vao xay dwng thwong
hiéu manh + mé réng
hé théng phan phdi

* Piém ban hang tang

cho Iinh vwc @6 ubng
tang tr 75.000 trong
nam 2017 |én 130.000
hién nay

vao doanh thu)

= Ca phé phuc héi nhe

nhan hiéu Vinacafé
tang trwéng 25% -
dwoc dinh vi la thwong
hiéu cao cap

Tang cuwong doéi ngd
R&D dé duwa phat kién
san phdm maéi nham
duy tri mic tang
trwdng trén 15%

doanh thu)

® Hop tac véi Jinju Ham

gilp MCH xay duwng
nén tang coéng nghé
cao trong phat trién san
phdm trong nganh thit
ché bién

San pham dau tién cla
ca hai cong ty sé dwoc
tung ra vao Q4/2018 va
tiép tuc phét trién cac
san phdm mai trong
nam 2019.

doanh thu)

» Thay dbi chién lwoc

ban hang — tap trung
chiém Iinh cac tinh
thanh ma thwong hiéu
duwoc wa chubng

Xay dwng kénh ban
hang tai hang quén,
xac dinh day la kénh
chién lwoc dé tiép thi
va xay dwng thwong
hiéu

Thiét lap d6i ngl ban
hang riéng day dan
kinh nghiém.
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MCH: Céac san pham méi trong Quy 4/2018 sé |a déng lwc ting trwéng trong nam 2019 Masan 7:

CONSUMER HOLDINGS

CAO CAP HOA LINH VUC THU'C PHAM MO RONG LINH VU’'C DO UONG
" Cao cap hoa thit ché bién * Piy manh thwong hiéu nwéc khoang Vivant
= Nang cap cac san pham gia vi va mi an lién = Chién lyorc tai tung cho ca phé Vinacafé + Nuwdc tang
lwe ‘

= Tang dau tw marketing 1&n khodng 400 ty déng trong Quy 4/2018 cho cac dot tung hang mai (so v&i mire 740 ty ddng trong 9 thang
2018)

= Cé&c san phdm mai sé gitp duy tri mde tdng trwdng doanh thu va loi nhuan thuan hai chir s trong nam 2019 va cac ndm téi.



MNS: Thirc an cho heo cai thién nhe trong Quy 3/2018 MASAN &

NUTRI-SCIENCE

(nghin ty dong) ® Doanh thu thirc &n cho heo cai thién nhe trong Quy 3/2018
mmm T5ng doanh thu thirc &n chan nubi Doanh thu thirc &n cho heo nhwng van con t6i 2 quy dé phuc hoi hoan toan
Doanh thu/Nhén vien ban hang = Hiéu qua van hanh giGp duy tri kha ning sinh I&i véi bién
3.9 4.4 EBITDA dat 9,1% trong boi canh khing hoang gia heo va gia
2.9 nguyén liéu dau vao tang

"""" Bién EBITDA gidm khodng 2% so vo&i Quy 1/2018 chi yéu
do gia nguyén vat liéu dau vao tang khoang 9% trong

3.33 9 thang dau nam 2018, dwoc bl d4p bdi

3.17

—— - —
-—— e ————

! Hiéu qua ban hang cai thién: quan trong nhét trong
Quy 1/2018 Quy 2/2018 Quy 3/2018 Quy 1/2018 Quy 2/2018iQuy 3/2015§ khing hoang, duy tri di ngli ban hang tinh gon va quan ly

R ’ chi phi hiéu qua nham bao vé lgi nhuan. Bieéu nay sé thuc
day bién EBITDA tang 1én hai chi¥ sb trong ndm 2019

~

(nghin ty déng)

mmm EBITDA Cam Bién EBITDA
10.8%
9.0% 9.1% 3
aH)
i Bt

Quy 1/2018 Quy 2/2018 Quy 3/2018

10



MNS: Thi trwwé’ng tire an chan nudi ky vong tang trwéng trén 10% trong nam 2019

| /@
MASANd_

NUTRI-SCIENCE

GIA HEO HOIl

(nghin déng/kg) —Nam =—Bic

45.2

39.0

39.3

_______________________________

31.1 31.41

25.7 28.3 !

20.7 !
Quy Quy Quy Quy Quy Quy Quy Quy Quy | Quy Quy Quy Quy ' Quy Quy
1/2016  2/2016 3/2016  4/2016  1/2017  2/2017  3/2017  4/2017  1/2018, 2/2018 3/2018 4/2018 1/2019 2/2019  3/2019

PHAN TiCH

» Thij trweéng thirc an chin nudi can 6-9 thang dé phuc hoéi hoan toan

" Thi trwdng thire &n chan nudi ky vong héi phuc trén 10% trong nam 2019 chi
yeu den tlr cac trang trai Ion

* Do d6, chién lwgc dé gianh chién thang tai thj trweong thirc &n chan nudi caa
chudng toi la:
= Tang thj phan ca 2 hai dong san pham cao cap va trung cap

= Chiém linh thi trwong cla céac trang trai I&n v&i san pham chuyén biét
(dw tinh déng gop 20% trong toan bd san pham)

_______________________________

THO'I GIAN PHUC HOI CUA THI TRUONG THUC AN
CHAN NUOI Bl CHAM HON

3 THANG cho heo con
phat trién thanh heo thit.
Day |a giai doan tiéu thu
nhiéu cdm nhéat ctia quéa

3 THANG 6 THANG cho heo

Gia ban gitr & mirc cao nai nam & va sinh
gilp nguwoi chan nudi tw tin con - - =
vao viéc tang dan (Quy 3 + Quy 4 R ch_an =

(Quy 2/2018) 2018) Thi trwerng hoan toan phuc

hdi vao Quy 1/2019

11



MSR: Cé may tao ra dong tién virng manh

(nghin ty déng)

3.9

9 thang 2017

(nghin ty déng)
m EBITDA

50.1%

2.0

9 thang 2017

9 thang 2018

Bién EBITDA

50.4%

9 thang 2018

(USD/mtu)  e——Thycté = = Dy bdo

g 318 330 302 _300

199 213 258 -

(nghin ty ddng)

2016 2017 UWéctinh 9 thang

2018 2018

masan I\

Doanh thu tang trwéng khoang 20%: (i) gia vonfram tang
va (ii) gia thyrec ban cao hon 6% trong 9 thang nam 2018 so
voi 9 thang nam 2017 chu yéu do uy tin cla chat lwong san
pham

Dong tién tw do cai thién + bién EBITDA dwoc duy tri

Hiéu qua hoat dong: cai thién ty 1é thu hoi = tién gan dén
murc trén 70% trong Quy 4/2018

Pa tang gia vonfram c6 phan chirng lai trong Quy
3/2018 do cac yéu t6 mia vu tai Chau Au va sy bat 6n dén
tor chién tranh thwong mai gitra My-Trung Quédc. Tuy nhién,
nhu cAu vé vonfram van rat I&n véi ngubn cung toan cau rat
han ché. Do mdét sb mé vonfram ngoai Trung Québc vira
dong ctra, Ban Diéu hanh du kién gia vonfram sé tang lén
300 USD/mtu trong Quy 4/2018.

Xay dwng MSR tré thanh nha san xuat hoa chat
vonfram I&n nhat ngoai Trung Quoc

Mua lai 49% cla Lién doanh trong thang 8/2018: két
qua tai chinh cai thién = bién lgi nhuan thuan phan
bd cho cb déng dy tinh tang 1% tir thdi gian mua lai
cho dén cubi ndm 2018 hodc 7% gia st viéc mua lai
to dau nam

Coéng suat hoa chat vonfram tang tir 7.500 tAn WO3
lén 12.000 tan, 1a nén tdng dé tang gap déi thi phan.

12



<>

TECHCOMBANK

TCB: Tiép tuc duy tri ty suat loi nhuan (ROAE) hai chiv so

(nghin ty dng) = TOI tang trwdng 25%: (i) thu nhap tir phi thuan va hoa hong téang 25% va
(if) thu nhap lai thuan tang 26%

= Low nhuan trwoc thue tang trwwéng trén 60% gilp cho ROAE dat hai chir
s 25% (bao gdbm ngudn vén maéi tir viec phat hanh cd phiéu vao dau ndm)

= Xay dwng bang can déi ké toan virng manh:

= Vao cudi 9 thang 2018, TCB dat hé sb an toan vén (CAR) la 14,33%,
cao hon 2,31% so véi cung ky nam triwdc nho vao von chi sé& hiru
cao hon nhiéu so v&i toc dd tang trwdng tong tai san

9 thang 2017 9 thang 2018 = Ty trong cho vay doanh nghiép I6n, doanh nghiép vira va nhoé sé
twong dwong voi ty trong dw no clia khach hang ca nhan. Muc dich
can bang bang tai san gitra phan khuc khach hang ca nhan va doanh
nghiép 1a nham gidm thiéu rdi ro tin dung, va tr dé nang cao hiéu
qua kinh doanh.

(nghin ty dong) Tw tin dat duwoc

ké hoach * Trién khai chién Iwgc “khach hang |a trong tam”: tiép tuc cung cap giai

10.000 ty déng phép thanh toan dé dap (rng nhu ciu tai chinh cla kt]éch‘ hang. Béng thoi,

cho cd nédm Techcombank cling la mét trong nhirng ngan hang dan dau trong viéc hién
2018 thwe hoa dinh huwéng ciia NHNN vé viéc giam tién mat dang lwu thong.

7.8
4.8

9 thang 2017 9 thang 2018

13



Trién vong ca nam 2018

MasaD, MASAN &

CONSUMER HOLDINGS NUTRI-SCIENCE

masAN I\

Tang trwdng doanh thu 25% Doanh thu gidm 20 - 30%
Tang trwédng EBITDA 50% EBITDA giam 50%

Tang trwdng doanh thu 35-50%
Tang trwdng EBITDA 20-40%

MASAN

GROUP

Duy tri Doanh thu

+
Dang trén da dat muc tiéu Igi nhuan
thuan phan bd cho Cé déng Céng
ty tr hoat déng kinh doanh chinh
3,3 — 3,4 nghin ty déng
va bao céo lgi nhuan thuan phan bd
cho Cé dbng la
4,7 — 4,8 nghin ty dong

14



Tém tat cac diém chinh

MCH tiép tuc duy tri da tang trwéng trén 20% nhe chién lwoc tung ra cac san phdm méi thanh cong: cao cip héa nganh thuc
phadm + mé& réng nganh dé udng. Tang cwdng thém dau tw cho nganh thit ché bién + bia.

= MNS héi phuc trong nam 2019: Nganh thit twoi séng sé thic day tang trwdng dai han + thi trwéng thire 8n chan nudi dw kién tang
trwwéng trén 10% trong nam 2019

" MSR s& hi*u nén tdng cong nghé nham tang thi phan ché bién can sau (mid-stream) vonfram [én 2 lan
= Tiép tuc xay dwng nén tang van hanh tinh gon théng qua viéc dau tw SG&A hiéu qué + giam chi phi khuyén mai

" C6 dwore cau tric tai chinh viPng manh: giam hon 11.000 ty dong no vay trong Quy 4/2018 dé dat ty 186 No/EBITDA dwéi 2,5 lan
vao cudi ndm 2018

" TCB tiép tuc dat ROAE trén 20%

* Dw kién dat dwoe bién Ii nhuan thuan trén 10% to 2019 tré di

15



Mién trie trach nhiém

Tét ca cac nhan dinh hodc phat biéu trong phan trinh bay nay nay khéng phai la nhitng di¥ liéu ghi lai cac sw kién da xay ra, ma trong d6 c6 bao ham nhirng “nhan dinh vé twong lai”. Nhirng
nhan dinh nay c6 thé c6 nhirng tir ngtr nhw “dw doan”, “tin twdng”, “c6 thé”, “wée tinh”, “dw kién”, “dw phong”, “ky vong”, “dw dinh”, “ké& hoach”, “nhdm dén”, “s&” hodc nhirng tr ngl twong tw.
Tuy nhién, day khéng phai la nhirng dau hiéu duy nhéat dé xac dinh va nhan biét chiing. Toan b cac bai viét dy doan vé tinh hinh tai chinh va két qua hoat ddng kinh doanh, ké hoach va trién
vong déu dwoc xem |a nhirng nhan dinh vé twong lai. Ngoai ra, chiing con bao gém ca nhirng bai viét vé chién lwoc kinh doanh, trién vong doanh thu va loi nhuan (bao gdm, nhwng khéng
gi&i han nhirng dw phéng hodc dw béo vé tai chinh hodc hoat dong kinh doanh), dw 4n da |én ké hoach va cac van dé khac trong tai liéu nay ma khong phai la nhirng div kién da xay ra.
Nhirng nhan dinh vé twong lai va dw b4o dworc trinh bay trong b&o céo ciing tlly thudc vao nhirng rii ro xac dinh va khéng xac dinh, nhirng bat trdc nhat dinh va cac yéu tb khac vén c6 thé

khién két qua tai chinh, hiéu qua kinh doanh ho&c thanh tich thwc t& hoan toan khac biét so véi nhirng nhan dinh vé twong lai hodc dy bao doé.

Nhirng nhan dinh vé twong lai nay dwa trén niém tin va gid dinh dwoc ching tdi xay dwng tlr nhirng théng tin cé s&n. Chang téi hoat déng tich cwe trong linh ve xay dwng, mua lai va quan ly
cac doanh nghiép hang dau trong mét sé linh vue tdng trwdng nhanh nhét ctia nén kinh té Viét Nam. Trién vong ctia Masan Group chil yéu dwa trén dién giai clia ching toi vé cac yéu td kinh
té quan trong c6 anh hwdng dén nén kinh té Viét Nam, dén linh vuc hoat déng kinh doanh va cac doanh nghiép ctia ching t6i. M&c du ching t6i tin rdng cac gid dinh nén tang cta nhirng nhan
dinh vé twong lai 1a hop ly trong thi diém hién tai, nhwng bat ky gia dinh nao cling déu cé thé sai léch trong thwc té khién cho nhirng nhan dinh vé twong lai dya trén gia dinh d6 tré nén thiéu
chinh xac. Két qua thuc té c6 thé sai biét dang ké so véi nhirng théng tin trong nhan dinh vé twong lai do nhiéu yéu t6, da phdn ndm ngoai tAm kiém soat clGa chiing tdi. Do dd, cAc nha dau tw
can lwu y khong phu thudc qué nhiéu vao nhirng nhan dinh vé twong lai dwoc trinh bay trong béo céo nay. Chang chi cé hiéu lwc vao ngay lap bao céo hodc ngay twong (rng dwoc néu trong

bao céo, va Masan Group khéng c6 nghia vu cap nhat hodc stra déi cong khai di véi bat ky nhan dinh nao, cho du c6 xuét hién nhirng théng tin méi hodc nhivng s kién twong lai.
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